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ABSTRACT

In the light of developing commercial applica-
tions, the current financial reporting standards
for subsidiaries and joint agreements have
been reviewed and a number of innovations
have been made in those existent standards.
In order to constitute parallelism with the in-
ternational standards, same innovations have
been made in Turkey and similar standards
have been reached. With this study, under fi-
nancial reporting standards in force, the issue
of consolidating the financial statements of the
partnerships established as joint venture will
be inspected by evaluating the joint venture
agreements, which have not regulated com-
prehensively according to Turkish Laws yet, in
accordance with the legislation in force. In this
regard, first, briefly the concept of the joint
venture and, secondly the scope of application
of the financial reporting standards, and final-
ly, the issues of consolidating the partnerships
established as a joint venture will be evaluated.
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OZET

Bagli ortakliklar ve musterek anlasmalar ile ilgili
mevcut finansal raporlama standartlari, gelisen
ticari uygulamalar 1siginda tekrar degerlendiril-
mis ve mevcut standartlar icerisinde bir takim
yenilikler yapiimistir. Uluslararasi standartlara
paralellik teskil etmesi amaciyla, Turkiye'de de
ayni yenilikler gerceklestirilmis ve benzer stan-
dartlara ulasimistrr. Isbu calisma ile yurtrltkle
olan finansal raporlama standartlari tahtinda,
Turk hukukunda hentiz kapsamli bir sekilde
diizenlenmemis olan “joint venture stzlesme-
leri” yararltkteki mevzuata gore degerlendiri-
lerek, joint venture olarak kurulan ortakliklarin
finansal tablolarinin konsolide edilmesi hususu
incelenecektir. Bu dogrultuda, ilk olarak kisaca
Joint Venture kavramindan, ikinci olarak finan-
sal raporlama standartlarinin uygulama alanla-
rindan ve son olarak Joint Venture olarak kuru-
lacak ortakliklarin konsolide edilmesine iliskin
hususlar degerlendirilecektir.

ANAHTAR KELIMELER: Joint Venture,
Sirket Topluluklari, Konsolidasyon, Tam Kon-
solidasyon, Uluslararasi Finansal Raporlama
Standartlar (UFRS), Kontrol
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I. INTRODUCTION

N CONSIDERATION OF THE GLOBAL ECONOMIC UNDERSTAND-
ing and the developing and varying approaches
and expectations in the financial markets and cor-
porations’ economic growth strategies, a number
of changes in financial reporting standards, which
commercial partnerships are subject to, have oc-

curred. In this context, accurate and reliable presenta-
tion of the financial reports of the local or cosmopolite
structures that have emerged as a result of companies’
growth strategies such as corporate group, holding or
joint venture becomes highly important. Especially,
in consideration of the partnerships arising from the
joint venture agreements, the standards which the
shareholders wanting to consolidate the partnership
are subject to, and the requirements of these standards
have great importance in terms of the shareholders. The
financial reporting standards to be preferred in respect
to joint venture have the characteristics of the nature of
structure and relations between the shareholders. The
full authority of consolidation of a partnership, in ac-
cordance with the financial reporting standards which
show financial statements of a company, associated with
multiple subsidiaries, as owned by a single company on
the basis of certain principles requires the full control
authority over a partnership of a single partner accord-
ing to the relevant standard. In this regard, while the
method of consolidation to be implemented differs ac-
cording to the respective financial reporting standard,
the authority to make important decisions in financial
matters in the management of partnerships such as joint
venture, in other words the control of the partnership,
is also evaluated within this scope. In this respect,the
consolidation of the financial statements of the partner-
ships to be established by joint venture agreements will
be inspected, after analyzing the joint venture agree-
ments in terms of Turkish Law.

Il. JOINT VENTURE AGREEMENTS UNDER
TURKISH LAW

In joint ventures, which has become an important in-
vestment method today, more than one shareholder
convened under a joint venture or a shareholders agree-
ment can join their partnerships under the same roof
of alegal entity, while they are also able to create a joint
structure by only sustaining the contractual relation-
ship without establishing any legal entity. In this con-
text, pursuant to the “Trading Companies” provision

1. GiRIS

URESEL EKONOMIK ANLAYIS ILE FINANSAL PiYASA-

lardaki ve sirketlerin ekonomik biiyiime stra-

tejilerindeki gelisen ve degisen yaklasimlar

ile beklentiler g6z 6niinde bulunduruldugun-

da, ticari ortakliklarin tabi oldugu finansal

raporlama standartlarinda bir takim degisik-
liklerin meydana geldigi goriilmektedir. Bu cercevede,
sirketlerin biiylime stratejilerinin sonucu olarak ortaya
cikan grup, holding ya da joint venture (ortak girisim)
gibi yerel ve kozmopolit diizeydeki yapilarin finansal
raporlamalarinin dogru ve giivenilir bir bicimde sunul-
mas! olduk¢a 6nemli hale gelmektedir. Ozellikle joint
venture anlagsmalarindan dogan ortakliklar goz 6niinde
bulunduruldugunda, ortakligi konsolide etmek isteyen
ortaklarin tabi olacagr standartlar ve bu standartlarin
gerektirdikleri, ortaklar bakimindan 6énem arz etmek-
tedir. Joint venture bakimindan tercih edilecek finansal
raporlama standartlari, ortaklar arasindaki iligkiler ve
kurulacak yapimin niteligi bakimindan 6zellik goster-
mektedir. Birden fazla ortaklik ile iligkili bir ortakligin
finansal tablolarinin belirli ilkeler esas alinarak tek bir
ortakliga ait olacak gekilde gosterilmesini saglayan fi-
nansal raporlama standartlar1 uyarinca ortakligi tam
konsolide edebilme yetkisi, ilgili standarda gore tek bir
ortagin tiim ortakhig tek basina kontrol etme yetkisini
gerektirmektedir. Bu bakimdan ilgili finansal raporla-
ma standardina goére uygulanacak konsolidasyon yon-
teminde farkhiliklar s6z konusu olmakla birlikte, joint
venture gibi ortakliklarin yénetiminde finansal konu-
lardaki 6nemli kararlar: alabilme yetkisi, yani ortakligin
kontrolii hususu da bu baglamda ayrica degerlendiril-
mektedir. Bu cercevede, bu ¢aligma ile 6ncelikle Tiirk
Hukuku bakimindan joint venture anlagmalarina degi-
nildikten sonra, Joint Venture anlagmalari ile kurulacak
ortakliklarin finansal tablolarinin konsolidasyonu ince-
lenecektir.

Il. TURK HUKUKU UYARINCA JOINT VENTURE
ANLASMALARI

Giiniimiizde olduk¢a 6nem kazanmisg bir yatirim yonte-
mi haline gelen joint venture’da, bir joint venture veya
hissedarlik anlagmasi altinda bir araya gelen birden
fazla ortak, ortakliklarim bir tiizel kisilik ¢atis1 altinda
birlestirebilecekleri gibi, herhangi bir tiizel kisilik kur-
maksizin yalmzca s6zlesmesel iligkiyi devam ettirerek
bir ortak yap1 olusturabilmektedirler. Bu kapsamda,
Tiirk hukuku uyarinca joint venture olarak kurulacak
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of the Turkish Commercial Code (TCC), joint venture
companies can be established as collective, commandite,
joint stock, limited or cooperative companies. They can
also be established in accordance with the contract of
association unless they are listed in the TCC under any
company type and registered in and announced by the
registry of commerce pursuant to the “Unincorporated
Partnership Agreement” provision of the Turkish Code
of Obligations (TCO). Furthermore, an unincorporated
or commercial partnership established as a joint ven-
ture can be established as a partnership through which
its shareholders may permanently engage in any activi-
ty, while it can be established for a specific period of time
or in acommon purpose to be performed.

Due to the both the facilities brought by the TCC and
providing the right to be able to claim against the third
parties by being registered and announced, it is often
seen that in practice these partnerships are merging un-
der a legal entity. The most frequently preferred struc-

L

sirketler, Tiirk Ticaret Kanununun (“T'TK”) “Ticaret
Sirketleri” baglikli hitkmii uyarinca kollektif, komandit,
anonim, limited ve kooperatif sirketleri olarak kurulabi-
lecekleri gibi, Tiirk Bor¢lar Kanunu'nun (“TBK”) “Adi
Ortaklik S6zlesmesi” baglikli hitkmii uyarinca, TTK tah-
tinda sayilan herhangi bir sirket tiiriine ait olmamasi ve
ticaret sicil miidiirliikleri nezdinde tescil ve ilan edilme-
mesi halinde, ortaklik s6zlesmesi uyarinca da kurulabi-
lecektir. Bunun yaninda, joint venture olarak kurulacak
bir adi ya da ticari ortaklik; ortaklarin, ortaklik iizerin-
den siirekli olarak ortak faaliyette bulunabilecegi bir
ortaklik olarak kurulabilecegi gibi, belirli bir siire icin ya
da spesifik ortak bir amaci gerceklestirmek icin de kuru-
labilecektir.

Gerek TTK'min getirdigi kolayliklar gerekse tescil ve
ilan edilerek {iciincii kigilere kars1 hak iddia edebilme
hakki saglamas1 sebebiyle, genellikle uygulamada bu
ortakliklarin bir tiizel kisilik catisi altinda birlestikleri
goriilmektedir. TTK uyarinca kurulabilecek olan sirket
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tures of those company partnerships that can be estab-
lished according to the TCC are joint stock companies
and limited liability companies.

According to the TCO, the unincorporated company
agreement is defined as an agreement which two or
more parties combine their efforts and assets to reach
a common purpose. A partnership which can be de-
fined as an ordinary unincorporated partnership must
not contain any distinguishing features of the partner-
ships regulated under the TCC. Since it is not one of the
partnership forms regulated under the TCC, the ordi-
nary unincorporated partnership cannot be registered
in and announced by the registry of commerce, and it
cannot have a legal personality either. If a joint venture
is going to be limited within the scope of joint venture
agreement, which was signed by the shareholders and
not going to maintain its existence as an independent
legal entity which can claim rights against the third
parties, the relationships among the shareholders will

ortakliklarindan en sik tercih edilen yapilar ise anonim
sirket ve limited sirkettir.

TBK uyarinca adi ortaklik sézlesmesi, iki veya daha
fazla kisinin emeklerini veya mallarim ortak bir amaca
ulasmak iizere birlestirmeyi iistlendigi s6zlesme olarak
tanmimlanmaktadir. Adi ortaklik olarak tanimlamig olan
bir ortakligin, TTK'da diizenlenmis ortakliklarin ayirt
edici oOzelliklerini tasimamas1 gerekmektedir. TTK'da
diizenlenmis olan ortaklik yapilarindan herhangi bir
tanesi olmamasi dolayisiyla adi ortaklik, ticaret sicil mii-
diirliiklerinde tescil ve ilan edilmedigi gibi adi ortakligin
tiizel kisiligi de bulunmamaktadir. Joint venture sayet
ortaklar tarafindan imzalanacak olan bir joint venture
anlagmasi ile sinirh kalacak ve ticiincti kigilere kargs: hak
iddia edecek nitelikte bagimsiz bir tiizel kisi olarak var-
Iigim stirdiirmedigi takdirde, ortaklik arasindaki iligki-
ler TTK yerine, TBK hiikiimlerine tabi olacaktir. Ancak
bu sekilde farkh diizenlemelere tabi olarak kurulabilen
Joint Venture niteligindeki ortakliklarin ortakhik yapi-
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be subject to the provisions of the TCO instead of the
TCC. However, another important aspect regarding the
partnership structure in the joint venture is the demon-
stration of respective companies’ financial and activity
status by means of a single financial statement, in other
words by a consolidated financial statement due to the
constitution of a capital relationship between the parent
firm and joint venture through the partners’ investment
of in-kind or in cash capital. It must be stated that in or-
der to set out consolidated financial statements, of the
partners among which have a capital relationship one of
them shall be the main partner and the other one shall
be the subsidiary partner. Besides, there are different
standards prescribed over the regulation of the consoli-
dated financial statements depending on the aspects of
both “the partnership interest which is obtained as a re-
sult of an investment” and “the controlling of financial
and activity policies of the partnership”.

It is also necessary to mention hereby that the concepts
of control and dominance, which have a decisive role in
the process of consolidation of the financial statements,
have been clarified in our legislation for the first time
under the provision titled as “Corporate Groups” regu-
lated under the TCC, numbered 6201. With the concept
of the “Corporate Groups” which was not regulated in
the former TCC, a significant deficiency has been re-
solved by regulating and clearly defining the concepts
such as control and dominance in the new TCC.! How-
ever, since a partnership established by a joint venture
isnotable to constitute a corporate group automatically,
the concepts of control and dominance that have the
importance in terms of our subject are only addressed
within the scope of the consolidation of the financial
statements of a partnership established by a joint ven-
ture agreement.

lil. CONSOLIDATION AND FINANCIAL
REPORTING STANDARDS RELATING TO THE
CONSOLIDATION

International Financial Reporting Standards (“IFRS”)
has been changed by the International Account-
ing Standards Board (“IASB”) and the consolidation
standards including IFRS 10 (Consolidated Financial
Statements) and IFRS 11 (Joint Operation) have been
published on May 12, 2011 in order to be effective after
January 1, 2013. Aiming to constitute parallelism with
IFRS, the Accounting Standards Board of Turkey has
published a Communique on Turkey’s Financial Report-

sinda 6nem arz eden diger bir husus ise; ortaklarin ayni
ya da nakdi sermaye koymak suretiyle ana sirket ve joint
venture arasinda bir sermaye iligkisi olugturmalar1 nede-
niyle, iligkili sirketlerin finansal ve faaliyet durumlarinin
tek bir finansal tablo, diger bir ifadeyle konsolide finansal
tablo yoluyla gosterilmesidir. Hemen belirtmek gerekir
ki, konsolide finansal tablolarin diizenlenebilmesi icin
aralarinda sermaye iligkisi bulanan ortakliklardan biri-
nin ana ortak, digerinin bagh (yonetilen) ortak olmasi
gerekmektedir. Bununla birlikte, gerek “yapilan yatiri-
min bir sonucu olarak elde edilen ortaklik pay1” gerekse
“ortakligin finansal ve faaliyet politikalarinin kontrolii”
hususlarina bagl olarak, konsolide finansal tablolarin
diizenlenmesinde farkl standartlar 6ngériilmiistiir.

Burada ayrica belirtmek gerekirse; finansal tablolarin
konsolidasyon yonteminde belirleyici bir role sahip
olan kontrol ve hakimiyet kavramlari, mevzuatimizda
ilk kez 6102 sayili TTK ile ele alinan “Sirketler Toplulu-
gu” basghg altinda acgikliga kavusturulmustur. Eski TTK
doéneminde yer almayan, fakat yeni TTK’da diizenlenen
“Sirketler Toplulugu” kavrami ile mevzuatimizda énemli
bir eksikligin giderilmig olmasinin yam sira hakimiyet ve
kontrol gibi kavramlar da acik¢a diizenlenmistir.! Ancak,
bir Joint Venture anlagmas: ile kurulan bir ortakligin
kendiliginden sirket toplulugu teskil etmeyeceginden
dolayl, konumuz bakimindan énem arz eden hakimiyet
ve kontrol kavramlari, yalnizca Joint Venture anlagmasi
ile kurulmus bir ortakligin finansal tablolarinin konsoli-
dasyonu kapsaminda ele alinmugtur.

IIl. KONSOLIDASYON VE KONSOLIDASYONA
iLiSKIN FINANSAL RAPORLAMA
STANDARTLARI

Uluslararas1  Finansal = Raporlama  Standartlar:
(“UFRS”), Uluslararas1 Muhasebe Standartlar1 Kurulu
(“UMSK?”) tarafindan degistirilmis olup UFRS 10 (Kon-
solide Finansal Tablolar) ve UFRS 11 (M{isterek Anlasma-
lar) dahil yeni konsolidasyon standartlari, 12 Mayis 2011
tarihinde 1 Ocak 2013’ten sonra yiiriirliige girmek iizere
yayimlanmigtir. UFRS ile paralellik tegkil etmesi amaciy-
la, Tiirkiye Muhasebe Standartlar1 Kurulu tarafindan 28
Ekim 2011 tarihli 28098 sayil1 Resmi Gazete’de, Konso-
lide Finansal Tablolara iligkin Tiirkiye Finansal Rapor-
lama Standard: (TFRS 10) Hakkinda Teblig ve Miisterek
Anlagmalara Tligkin Tiirkiye Finansal Raporlama Stan-
dardi (TFRS 11) Hakkinda Teblig, 31 Aralik 2012 tarihin-
den sonra baglayan hesap dénemlerinde uygulanmak
iizere yayimlamistir.
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ing Standards Relating to the Consolidated Financial
Statements and a Communique on Turkey’s Financial
Reporting Standards Relating to the Joint Operations
in the Official Gazette, numbered 28098 dated October
28,2011 in order to be applied for the accounting periods
after December 31, 2012.

With regard to the partnerships that can be established
pursuant to the TCC or the TCO, the related financial
reporting standards are able to provide one shareholder
with the authority to audit the partnership financially
and to control over the partnership, and also provide
the shareholders with these authorities to be executed
by all shareholders equally. Within this scope, the man-
agement of the partnership will take form with IFRS 10
and IFRS 11 standards which is preferable for the joint
venture.

A. IFRS 10 (Consolidated Financial Statements)

IFRS 10 is based on the principle of the consolidation
of the partnership single-handedly. In other words, it is
based on the principle of single-handed control of the
partnership and it embodies the main principles for the
application of the control principle by defining the “con-
trol” principles in order to constitute a basis for single-
handed control and consolidation of the partnership.

Relevant articles of IFRS 10 states (i) possession of
power over the partnership, (ii) gaining right of or re-
ceiving the returns, (iii) leading the amounts of the fu-
ture returns, as the control symptoms.> All the elements
mentioned above shall be occurred cumulatively for the
existence of the control over the partnership.

As it is seen in the control description on IFRS 10, the
standard in question is subject to the relationships of
parent partnership and subsidiary partnership. In this
context, the results of controlling over subsidiary part-
nership or association in every sense, management of
revenues and ownership of rights upon these revenues
automatically arises along with selection of IFRS 10.

Gerek TTK gerekse TBK uyarinca kurulacak olan ortak-
liklar bakimindan, ilgili finansal raporlama standartlari,
tek bir ortaga s6z konusu ortakligi finansal acidan denet-
leme ve ortaklik iizerinde kontrol yetkisi verebilecegi
gibi, tiim ortaklara bu yetkilerin esit sekilde kullanilma-
s da saglayabilmektedir. Bu kapsamda, joint venture
icin tercih edilebilecek UFRS 10 ve UFRS 11 standartlar1
ile ortakligin yonetimi de sekillenecektir.

A. UFRS 10 (Konsolide Finansal Tablolar)

UFRS 10, kurulan ortaklig: tek basina konsolide etmek,
bir diger degisle ortaklig1 tek bagina kontrol etmek ilkesi
benimsenerek hazirlanmig olup kontrol ilkesinin uygu-
lanmas: i¢in temel prensipleri diizenlemekte ve “kont-
rol” ilkesini tamimlayarak tek bagsina kontrolii, ortakl-
g1n konsolidasyonu i¢in dayanak tegkil etmisgtir.

UFRS 10’un ilgili maddeleri, kontrol gostergeleri olarak
(i) ortaklik tizerinde giice sahip olmayn, (ii) getirilere hak
kazanmay1 veya maruz kalmayi, ve (iii) elde edilecek
getirilerin miktarin etkileyebilmeyi ifade etmistir.> Or-
taklik tizerinde kontroliin varhig: icin yukarida sayilan
tiim unsurlarin kiimiilatif olarak gerceklesmesi aran-
maktadir.

UFRS 10’nda yer alan kontrol tanimindan da anlagila-
cag lizere, s6z konusu standart ana ortaklik ile bagh or-
taklik arasindaki iligkilerde s6z konusu olmaktadir. Bu
kapsamda, UFRS 10’un tercih edilmesi ile birlikte bagh
ortakligin veya istirakin her anlamda kontrol edilmesi,
gelirlerinin yonetilmesi ve bu gelirler tizerinde hak sahi-
bi olunmasi sonuclari kendiliginden dogmaktadir.

Joint venture ile bir araya gelen ortaklar arasinda UFRS
10’un kullanmilmasi neticesinde, s6z konusu sartlarin ger-
ceklesmesi ile bir araya gelen ortaklardan bir tanesinin
diger ortaga veya ortaklara karsi, tek bagina joint ven-
ture {izerinde mutlak kontrol hakki taninmis olacaktir.
Yukarida da ifade edildigi iizere, UFRS 10’un se¢ilmesi,
salt finansal konularda 6nemli kararlar: tek bagina alma
yani tam konsolidasyon yetkisinden bagka, ayrica ortak-

1Yavuz Akbulak, “Yeni Bir Kurum: Sirketler
Toplulugu”, ISMMO July-August 2011, p.262.
Last Access: 06.11.2016.

2 “IFRS 10-Consolidated Financial Statements”,
http://www.iasplus.com/en/standardsjifrs/ifrs10,

3 “IFRS 11-Joint Arrangements”, http://www.iasplus.
com/en/standardsfifrs/ifrsT1, Last Access: 06.11.2016.
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As a result the usage of IFRS 10 among the partners
gathered from the joint venture, absolute single handed-
ly control right over the joint venture shall be acknowl-
edged for one partner over another partner or partners
joining when the abovementioned conditions occur. As
mentioned above, the selection of IFRS 10 also gives
right about single handedly authorization over the part-
nership and partnership investments and its operation
beside the single handedly decision making over mere
financial issues, in other words authorization of full con-
solidation.

B. IFRS 11 (Joint Operations)

In case the IFRS 10, which empowers one partner with
the control over the joint venture, is not preferred,
partners may prefer IFRS 11. IFRS 11, differs from IFRS
10 since it is based on the principle of mutual control
among the partners.

In accordance with IFRS 11 which is regulating mutual
control agreements based on the joint control principle,
a joint operation is an agreement where two or more
parties have mutual control over it. The features of a
joint operation are: (i) the parties are restricted by an
agreement which is subject to the same agreement, and
(ii) the parties are empowered with joint control by the
agreement which is subject to the same agreement.® The
joint agreement can be defined as a joint operation, or
can also be evaluated as a business partnership or joint
venture.

IFRS11regulated that the “control”, whose criteria were
stated in IFRS 10, is exercised jointly in the business
partnership. In this direction, taking decisions unani-
mously regarding the joint venture will be evaluated
as a significant indication of the joint control. With the
condition of taking decisions unanimously, it has been
aimed to prevent each and every shareholder who has
joint control on the joint venture to take decision unilat-
erally without the others’ consent.

lik ve ortakligin yatirimlari ve isleyisi {izerinde tek basi-
na yetkili olma yetkisi vermektedir.

B. UFRS 11 (Miisterek Anlasmalar)

Ortaklardan birinin, joint venture tizerinde mutlak yet-
kiye haiz oldugu UFRS 10’un tercih edilmemesi halin-
de, ortaklar, UFRS 11’i tercih edebilecektir. UFRS 11'de,
UFRS 10’dan farkh olarak ortaklar arasinda miisterek
kontrol etme esas1 benimsenmistir.

Miisterek kontroliin esas alindig) miisterek anlagmala-
r1 diizenleyen UFRS 11 uyarinca miisterek anlagma, iki
veya daha fazla tarafin iizerinde miisterek kontrole sa-
hip oldugu anlagmadir. Miisterek anlagsmanin 6zellikleri
ise, (i) taraflar, szlesmeye bagh bir anlagma ile sinirlan-
dirilmigtir ve (ii) s6zlesmeye bagh anlagma ile s6z konu-
su taraflara anlagmanin miisterek kontrolii verilmistir.?
Miisterek anlagma, ortaklar arasinda gerceklestirilecek
bir miisterek faaliyet olarak nitelendirilebilecegi gibi is
ortaklig1 veya joint venture olarak da degerlendirilebile-
cektir.

UFRS 11, is ortaklig) {izerinde, s6z konusu ortaklarin
UFRS 10da kriterleri belirtilen “kontrol”iin miistere-
ken kullanilmasini diizenlemistir. Bu dogrultuda, joint
venture ile ilgili olarak alinacak kararlarin oy birligi ile
alinmasi, miisterek kontroliin 6nemli bir géstergesi ola-
rak degerlendirilecektir. Kararlarin oybirligiyle alinma-
s1 kosulu ile; joint venture iizerinde miisterek kontrolii
bulunan taraflarin her birinin, diger tarafin veya taraf-
larin onay1 olmaksizin tek yonlii karar vermelerinin 6n-
lenmesi amaclanmaktadir.

Ayrica, UFRS 11'de, tam konsolidasyon yetkisi saglanan
UFRS 10’dan farkli olarak, her bir ortaga pay1 oraninda
konsolide etme yetkisi taninan 6zkaynak yontemi be-
nimsenmigtir. Joint venture iizerinde ve joint venture
tarafindan gerceklestirilecek faaliyetlerde, tiim ortakla-
rin miigterek kontrolii olmasi UFRS 11’in tercih edilmesi
icin 6nemli bir unsur olarak degerlendirilebilecektir.

1Yavuz Akbulak, “Yeni Bir Kurum: Sirketler
Toplulugu”, ISMMO Temmuz-Agustos 2011, s.262.
Erisim:06.11.2016.

2 “IFRS 10-Consolidated Financial Statements”,
http://www.iasplus.com/en/standards/ifrs/ifrs10,

3 “IFRS T1-Joint Arrangements”, http://www.iasplus.
com/en/standards/ifrs/ifrs11, Erisim:06.11.2016.
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Furthermore, unlike IFRS 10 which allows authority for
full consolidation, IFRS 11 adopted the equity method
which provides each shareholder with an authority to
consolidate according to their proportion of shares. The
joint control of the shareholders over the joint venture
and activities carried out by the joint venture can be
considered as important elements in the preferability of
IFRS11.

IV. CONCLUSION

In the direction of the requirements of improving and
varying commerecial life, joint venture, which is estab-
lished by convening two or more partners, is regulated
under both the TCC and the TCO. Despite of the fact that
certain differences exist in the legislative regulations de-
pending upon the acquirement of legal personality, any
financial reporting standard can be chosen for the part-
nership without considering the applicable regulation.
With IFRS 10 and IFRS 11 that have been effectuated
with renewal on January 1, 2013, shareholders who con-
vene with a joint venture agreement are able to decide
whether the single-handed control or the joint control is
valid. The most important issue to be underlined here-
by is that choosing a financial reporting standard does
not constitute only a decision-making authority related
to financial matters. On the contrary, it ensures to one
shareholder the assignment of the full control over the
joint venture established by a joint venture agreement.
In case shareholders prefer to assign the full consolida-
tion, in other words full control to one shareholder, the
standard to be applied is IFRS 10, and in other case in
which shareholders prefer joint control, in other words
the decisions to be taken unanimously, the standard to
be applied for the joint venture is IFRS11. &
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IV. SONUC

Gelismeye ve degismeye devam eden ticari yagamin ge-
reklilikleri dogrultusunda, birden fazla ortagin bir ara-
ya gelerek olusturdugu joint venture, Tiirk hukukunda
hem TTK hem de TBK tahtinda diizenlenmistir. Tii-
zelkisiligin kazanilip kazanilmadigina gore farklihik arz
eden mevzuat diizenlemeleri olsa da, tabi oldugu mev-
zuata bakilmaksizin s6z konusu ortakliga iliskin olarak
herhangi bir finansal raporlama standardi tercih edile-
bilecektir. Joint venture anlagmasi ile bir araya gelen
ortaklar, 1 Ocak 2013 tarihinde yenilenerek yiiriirliige
giren UFRS 10 ve UFRS 11 ile joint venture {izerinde tek
bir ortagin mi yoksa ortaklarin miisterek kontroliiniin
mii gecerli olacagina karar vereceklerdir. Burada alt1
cizilmesi gereken en 6nemli husus, bir finansal rapor-
lama standardinin tercih edilmesi ile yalnizca finansal
konulara iligkin karar verme yetkisi verilmemektedir;
aksine, joint venture anlagmasi ile tesis edilecek olan jo-
int venture iizerinde tam kontroliin tek bir ortaga devri
s6z konusu olacaktir. Tam konsolidasyonun, bir diger
deyisle tam kontroliin tek bir ortaga birakilmasinin,
tercih edilmesi halinde bagvurulacak standart UFRS 10
olmakla birlikte, ortaklar arasinda miisterek kontroliin
yani, joint venture ile ilgili kararlarin oy birligi ile alin-
masi tercih edilmekte ise, bu durumda joint venture i¢in
kullanilacak standart UFRS 11 olacaktir. B
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