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On January 11, 2011, a new Turkish Commercial Code (“New Code”), replacing the entire 
current Turkish Commercial Code no. 6762 dated June 29, 1956 (“TCC”), the main legislation 
governing the corporate structure of companies, was adopted by the Grand National Assembly of 
Turkey. !e New Code will come into e"ect on July 1, 2012. It will overhaul the Turkish business 
environment with its regulations that support fair competition, transparency, corporate governance, 
shareholders’ rights, better use of technology and integration of generally accepted accounting and 
auditing standards in the market. It will also ease the adaptation process of Turkish companies to 
the changing business environment by making strategic partnerships and strengthening foreign 
economic relations. 

!e New Code enacts many major amendments with regard to joint stock company law under 
Turkish commercial law. Herein, we provide a brief outline of the reforms that will take place with 
respect to joint stock companies with the implementation of the New Code.

Major Amendments for Joint Stock Companies 
under the New Turkish Commercial Code
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