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In recent years, more and more foreign investors have become interested in the banking sector in 
Turkey. !ere are three ways for foreign investors to enter the banking sector: (i) they, along with 
domestic partners, can enter into bids to purchase banks from Savings Deposit Insurance Fund 
(“TMSF”) (Tasarruf Mevduatı Sigorta Fonu); (ii) they can buy shares of existing banks; or (iii) they 
can incorporate new banks. In this article, this last alternative, incorporation of a bank in Turkey, 
will be brie"y examined.
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