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!e increase in energy consumption, due to the population and economic growth throughout the 
world as well as in Turkey, requires close attention be paid to the developments and changes in the 
petroleum sector, the primary energy source in the market.

Turkey is located between the Middle East, North African and Caspian regions, which hold two-
thirds of the world’s petroleum and natural gas reserves. Turkey is stabilizing its position in the 
petroleum market (“Market”) by completing its legal infrastructure during its European Union 
integration period. 

Pursuant to Turkish law, activities related to petroleum and its derivatives are mainly regulated un-
der (i) the Petroleum Market Law no. 5015 (Petrol Piyasası Kanunu), (ii) the Petroleum Law no. 
6326 (Petrol Kanunu), and (iii) the Petroleum Market License Regulation (“License Regulation”) 
(Petrol Piyasası Lisans Yönetmeliği).

Overview of the Turkish Petroleum Market
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